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PUdaily, Shanghai-- 1. China’s TDI exports to southeast Asia in Q3 2018 In Q3,
 China's main TDI exporters were Covestro, Fujian Fuhua Industry&Trade and
 Cangzhou Dahua. In addition, Gansu Yinguang Chemical also began to export a
 small volume of TDI in this quarter. In the quarter, China's TDI exports totalled
 nearly 25,000 tons, dropping by 15% year over year but remaining largely
 unchanged compared with Q2. Whereas its exports to southeast Asia increased
 from nearly 7,200 tons to 7,600 tons, accounting for more than 30% of the total
 TDI exports. The major TDI markets in Southeast Asia were Indonesia, Vietnam
 and the Philippines, exports to which all increased year on year. Although the
 volume of exports to Thailand was also large, it decreased year on year. Besides, it
 can be seen from the export data that the polyurethane...More

News Focus

Polyurethane Market

PUdaily, Shanghai-- 1. China’s TDI imports and exports in 2018 According to China Customs, China’s TDI imports
 totalled 52,457 tons for the January-October period. The volume of TDI imports for the full year is estimated to reach
 62,949 tons, increasing by 20,122 tons from last year, or 47%. South Korea and Saudi Arabia make the biggest
 contribution to the growth. For the January-October period, China’s TDI exports amounted to 73,391 tons. The volume
 of TDI exports for the full year is estimated to reach 88,068 tons, decreasing by 36,097 tons from prior year, or 29%.
 The decrease is mainly due to the manufacturers’ limited willingness to export ...More

PUdaily, Shanghai-- In 2018, domestic TDI market experiences ups and downs, with price fluctuating considerably. In
 the first half, the overall price went through the successive phases of staying high, declining, rallying, dropping and
 stabilizing. In the second half, the price went through the phases of rebound, decline, rally and drop. In the first half,
 the price peaked at RMB 40,000/ton in early January, and the lowest prices were seen at the end of April and June,
 respectively. In the second half, the price reached its peak in early August and its lowest...More

Company Dynamic

Following disagreement about the future of their Synvina joint venture, BASF has notified partner Avantium that it will
 exit as of Jan. 15, 2019. The companies are still discussing the terms and conditions of an exit. However, the Dutch
 renewables group said it will acquire BASF’s stake in the jv and Synvina will continue to operate as a wholly owned
 Avantium company. In addition, the YXY technology, know-how and employees will revert to Avantium, allowing it to
 pursue alternative routes for commercializing the process. Synvina was formed in October 2016 with the intent of
 building and operating the first commercial-scale plant in Antwerp...More

Clariant reduces its stake in Stahl by 25 % Clariant to remain invested as financial investor Muttenz, January 3, 2019 –
 Clariant, a world leader in specialty chemicals, today announced that it reduced its stake in the Netherlands-based
 Stahl group by 25 % from 19.7 % to 14.8 %. Clariant will remain invested in the company as a financial investor. Stahl
 is a producer of high-quality chemicals, dyes, and coatings for leather and other applications and has about 2 000
 employees...More

KINGSPORT, Tenn., Dec. 18, 2018 - Eastman Chemical Company (EMN) today announced that, after more than 38
 years of service, Damon C. Warmack, senior vice president, Corporate Development and Chemical Intermediates, will
 retire mid-year in 2019. "On behalf of the Executive Team, I want to thank Damon for his significant contributions to
 Eastman for nearly four decades," said Eastman Board Chair and Chief Executive Officer Mark J. Costa. "He has had an
 extraordinary career. I am personally very grateful for his pragmatic leadership of Chemical Intermediates, as well as
 his vital role in the portfolio transformation that has been foundational...More

PPG said it reached a definitive agreement to acquire automotive coatings manufacturer Hemmelrath. The transaction is
 expected to close in the first half of 2019, subject to customary closing conditions. Financial terms were not disclosed.
 “This acquisition is another step forward in our strategic growth plan that will provide further value to our customers
 and shareholders,” said Michael McGarry, PPG chairman and CEO. Headquartered in Klingenberg, Germany,
 Hemmelrath is a family-owned manufacturer of coatings for automotive OEMs...More

Industry Glance

The Ohio EPA has granted the last environmental permit required before PTT Global Chemical (PTTGC; Bangkok,
 Thailand) can begin construction of a proposed ethylene project at Shadyside, Ohio. “Ohio EPA’s environmental review
 of PTTGC America’s proposed ethane cracker plant is complete,” Ohio EPA director Craig W. Butler said. The project,
 which was announced April 2015, would include an ethane steam cracker capable of producing 1.5 million metric
 tons/year (MMt/y) of ethylene, two 350,000-metric tons/year high-density polyethylene (HDPE) lines, and two
 450,000-metric tons/year...More

China will impose anti-dumping tariffs on imported methyl isobutyl ketone from South Korea, Japan and South Africa for
 five years at a rate of 16 percent to 190 percent starting tomorrow, China's commerce ministry announced in a final
 ruling today. The rate will be 18.5 percent for Kumho P&B Chemicals Inc., but 32 percent for other South Korean
 companies. Mitsubishi Chemical Corp. will pay 48 percent, Mitsui Chemicals Inc. 45 percent, with 190 percent imposed
 on other Japanese firms. Sasol Ltd. will suck up 16 percent, while other South African firms will suffer to the tune of 34
 percent...More
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China's real estate market is expected to grow at a steady pace after the high-speed development of recent years,
 according to industry data. China Real Estate Information Corp (CRIC), an online industrial information provider, said
 10 Chinese mainland real estate companies' sales exceeded 200 billion yuan ($29.8 billion) in 2018, with Country
 Garden, a Hong Konglisted property developer, topping the list at 728.7 billion yuan, while Vanke and Evergrande
 Group, also a Hong Kong-listed company, followed with 607 billion yuan and 551.1 billion yuan respectively. The report
 pointed out that 30 companies had achieved annual revenue of 100 billion yuan...More
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